


FIRST-TIME HOMEBUYERS GUIDELINES 
 

o Client can receive up to $5000 for down payment  
o Up to 5% of sale price for closing cost 
o Up to 1.5% for prepaid items 
o Client is required to pay 1% of the purchase price   
o A lien will be held on the property until the loan is paid in full or unless the property is sold, 

transferred, rented or refinanced. If property is sold, transferred, rented or refinanced prior to 
61 months the full amount of loan (down payment, closing cost, and prepaid items) will be 
required to be paid back. After 61 months if client sales, transfers, rents or refinance the 
property, the down payment portion of the loan is forgiven, the closing cost and prepaid 
items cost of the loan will be required to be paid back.   

 

 

 

 

 

 

 

 

 

I __________________________hereby state that I have read and fully understand the above 
statements as they apply to me and do herein express my consent to disclosure for the purpose or 
need and the extent or nature as stated above. 

 
















